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To

GILBERT

Partner  Neil Pathak
Contact  Nirangjan Nagarajoh
T +61 3 8656 3332
nnggarajah@gllaw.com.au
Our ref NCPIMNVM 1012659

LAWYER®4
Molbourne
120 Callins Streat Malbournn VIC 3000
Australia
9 May 2011 GPO Box 90 Melbourne VIC 3001
T+61 38656 3300 F «61 3 8856 3400
By fax | 1300 135 638 wiww.gllaw.2om au
2 pages

Company Announcements Office

ASX Limited

Laval 45, South Tower, Rlalto

525 Colling Straet, Melbourne, VIC, 3000

Dear SirfMadam

Attached is a notice of initial substantial holder by Bellwether Investments Pty Ltd in relation to Bentley
Capital Limited,

Yours sincerely

Nirangjan Nagarajah
Lawyer

T +61 3 8656 3332
nnagarajah@gtlaw.com.au

This facsimile is solely for the use of the addressee and may contain

information which is confidantia! or privileged. If you receive this facsimile ALLIANCES:
ICI"I t:r;o;;jl::se notify us immediately and we will arrange for its return at BLAKISTON & CRABD o wn A
U X [ LAWYERR FRC Lawyln!
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Form 603

Corporations Act 2001
Sectlon 671B

Notice of initial substantial holder

Ta Company Name/Schame Bantiey Capital Lirnited

ALNIARSN 008 108 218

1. Datalls of substantial holder (1)

Nama Balhwather Invaatments Py Lid, Jamss Stuart Gralg, Michael David Cralg, Robart James Craig
ACN/ARSN (if applicabla) 106 523 826
Tha holder became o substantial holder on Q51052011

2. Detalls of vating powor
The total number of votes ottached to all the vating shares in the company or voting interests in the 2chame that the syubstantial holder or an associate
{2y had a
relavant interast (3) in on the date the substantial holder became a substantial holdar are as follows:

Class of sacuritios (4) MNumber of sacuritias Peraon's votes (5) Vating pawer ()
Ordinary 3,643,766 3,643,786 5.02%

3. Detalls of relevant Interests
The nature of the relevant intorseat the substantial holder or an agsociate had in the following voting securitios on the date the substantial haldar Becarne
a substantial holder are as follows:

Holdar of relevant interest Nature of ralevant interast (7) Class and number of sacurities
Bellwathar Investmeants Pty Lid Direct hoiding Crdinary, 2,874,528
Contrala Ballwathar Invaatmants Pty

Ltd and i3 taken ynder 3 608(3) of the

n have a rok
lames Stuart Craig omortons Act i have & et ordinary, 2,674.526

Bleltwathar investmants Pty Lid nas o
relevant intareat.

Michaei David Cralg Direct Holding Orndinary, 95,217
Robert James Craig Diract Holding Qrdinary. 674, 023

4, Detalls of present registered holdors
Tha parsons registerad az holders of tha sacurities raferred to In paragraph 3 obove are as follows:

Heldar of ralevant Registered hoider of Parson antitied to be Claas and

intarast Sacuritles registarad as holder (8) number
Bellwather Investments Pty Ltd  |[Equitas Nominges Pty Lid Baliwather tnvestmants Pty Lid (Ordinary, 2,734,526
Michaa! David Cralg Michas! Davia Cralg Michael David Craig Crdinary, 95,217
Robart Jamaa Craig Robart Jamas Craig Robart Jamez Craig Ordinary, 674, 023
ITransfaror in on-market trade  [Bollwather Investmants Pty Ltd [Baliwather Invastments Pty Lid [Ondinary, 140,000
Wames Stuart Gralg Beliwathar Investmants Pty Ltd [Bellwather investimants Pty Lid |Ordinary, 2,674,528

5. Gonaideration
Ther consideration paid for aach relevant interest refarrad to In paragraph 3 above, and acquired in the four montha prior to the day that the substantial

tacame a substantial holder i3 aa follows:

Holdar of ralavant Clasa and numbar
interest Cate of acquisition Considaration (9) of aecuriting
Cash | Nonwcash
Baltwather Investmants Pty
Ltd, Jamas Stuart Craig /52011 534,300 Ordinary. 140,000
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€. Asaoclates
Tha redsons the peraons named in paragraph 3 above are assoclates of the substantial holder are a3 follows;

Name and ACN/ARSN (if
appllcable)
Ballwathar Investments Pty Lid,
amea Stuart Craig, Michael David  |Acting in concert; family membars
iCralg, Robert James Cralg

Natura of association

7. Addraazox
The aodresses of parsons named In this form are as {ollows:

Nama Addrass

Ballwather Investments Pty Lid 37 York Street, St. Kiida West, VIC 3182

Uames Stusrt Craig A7 York Straet, 51, Kiida Weat, VIG 3182

Michaal David Graig Carrigaan, Harrow, VIC 3917

Robart James Stuart 99 Saaview Road, Tennyson, SA 5022
I
Signature

print name  James Stuart Crai capacity  Director

n

@

3

4

(3)

(&)

]

]

{9

el

sign W date Cf 19 1 ff

DIRECTIONS

I thare are 2 number of substantial holdars with similar or miated misvant interests (o, a corporation and it rolated comorations, or the
managar and trustee of an equity trust), the namas could be included in an annexure to the form. If the relevant intareats of a group of persens
are exsentially similar, they mey be rofarred to throughout the form a3 a spoecifically named group If the mambership of sach group, with the
namas and addraasas of membars ia clearly sat aut in paragraph 7 of tha fam,

Seo the dofintion of *associate” in section 3 of the Corparations Act 2001,
See the definition of “relevant intareat” In sactiona 608 and 6718(7) of the Gorporatians Act 2001,

Tha voting shares of 2 company conatitute one class unless divided into separate classes.

The total numbar of votes attached to &l tha voting sharas In tha company or voting interasts in the achame (if any) that the persan or an
associate has a relevant interest in,

Tha person's votes divided by the total vates in tha bady corparate or scheme multiplied by 100,

Include details of:

(a) any ralavant agraament or other circumstancas by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the tenms of any relevant agresmant, and a statement by tha person glving full and accurate detalls of any
contract, scheme or arrangemant, must accompany this form, tegether with a written statement cartifying this contract, schame or

(b} any qualification of the power of a parson to exarcise, cantrol the exercise of, or influsnce the exercise of, the vating powers or disposal
of the sacurities to which the relevant interest relates (Indicating clearly the particular securities to which the quaiification applles).

Seea the defindtion of "relavant agreement” in asction 3 of the Corporations Act 2001,

It the subatantiat halder Is unable to determine the identity of the parson (o, If the relevant Intareat arises bacause of an option) write
“unknown,™

Details of the conslderation must include any and all benafits, meneys and other, that any parson from whiim a relavant interest was scquirsd
has, or may, become entitied to recalve in relation to that acquiaition, Details must be includad evan If the banefit is conditional an tha
happening or nat of a contingency. Dstalls muat be included of any benaflt paid on bahalf of the substantial holder or it aasociate in ralation ta
the acquisitions, even if they are not paid directly 1o the parson from whom the relavant interest was acquired.
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