
 

www.bel.com.au  
 

Corporate Office: ASX Code: BEL Registered Office: 
Suite 1, 346 Barker Road 
Subiaco, Western Australia 6008 
 
T | (08) 9214 9757 
F | (08) 9322 1515 / (09) 9214 9701 
E | info@bel.com.au  

A.B.N. 87 008 108 218 
 

 

Suite 202, Angela House 
30-36 Bay Street 

Double Bay    New South Wales  2028 
 

T | (02) 9363 5088 
F | (02) 9363 5488 

 

Friday, 25 October 2013 
 

MARKET ANNOUNCEMENT 
 

ON-MARKET BID FOR MARATHON RESOURCES 

Bentley Capital Limited (ASX: BEL) ("Bentley" or "Company") has today launched an 
unconditional on-market takeover offer ("Offer") for all issued ordinary shares of 
Marathon Resources Limited (ASX: MTN) ("Marathon") that it does not already own, at a 
price of 2.5 cents per share ("Offer Price") valuing Marathon at approximately $2.3 
million.  

Bentley’ stockbroker, Shaw Stockbroking Limited ("Shaw") has been instructed to make 
offers to purchase on market all Marathon shares at the Offer Price commencing today 
and continuing until the close of trading on ASX on 11 December 2013, unless the Bid is 
extended or withdrawn (refer attached).   

On 21 October 2013 Bentley acquired 18,432,337 Marathon shares on market, being 
19.98% of the Marathon shares on issue.  These shares were acquired at a price of 2.5 
cents each, the same as the Offer Price, which is a 38.9% premium to the last trading price 
prior to Bentley’s initial Marathon acquisition. 

A Bidder’s Statement setting out full details of the Offer will be lodged later today. 
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